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cstfge and authoritative US finance magazine. Fortune, devoted a supplement to the question of US investment in South 
in its issue of October I, 1984. People interviewed include Dr Kenneth Kaunda, President of Zambia, Mrs Lucy Mvubekt, 
il Secretary of the National Union of Clothing Workers, Mr Harry Oppenheimer, former Chairman of the Anglo 
.an Corporation and Mr David Rockefeller, former Chairman of the Chase Manhattan Bank. Chief M G Buthelezi, 
VTinister of KwaZulu, President of Inkatha and Chairman of the South African Black Alliance was also asked to contribute 
ughts. Some of his major points are printed below and on the following page. 

ME the first question which must 
s be asked in the disinvestment 
e is what the people of South Af-
icmselves say about it. 
ive yet to meet a humble worker 
Joes not echo the sentiments of 
> owe to audiences. Oppressed as 
are they will never support disin-
nertt. They have not and will not 
•rse it as one of their strategies for 
ation. 
•u can I give my approval to pres-
• regardless of the suffering they 
entail for my people? I cannot 

myself to tell the poor of this 
?ry that I am working for the ces-
i of foreign investment in South 
a. Investment which means jobs 
ie unemployed, clothes for the 
J and food for the hungry. 
e Blacks manage todo the little we 
towards our liberation and the 

are of our families BECAUSE of 
meagre investment that comes our 

• vestment is. in fact- a strategy 
i liberation. Every foreign inves-
who has created employment op-
unities in South Africa knows that 
> Monday morning there arc 

Jes of unemployed at their factory 
v seeking jobs. 
icse people need a cash wage so 

h- - and their families can survive. 
)• y when there is food in their bellies 
;i«". fhey afford to take the time to con-
itter their political horizons. 

There are more than 20 million 
Hacks in South Africa. In KwaZulu 

millions eke out a livingas subsistence 
farmers, domestic and clerical work­
ers and soon... 

The desperate poverty of these 
people can be seen in the 1980 census 
figures which reveal that 50 percent of 
KwaZulu's rural population earned 
less than $650 a year and 50 percent of 
urban dwellers less than $ I 500 a year. 

People starve to death in KwaZulu. 
And still the disinvestment question 

and the more general question of South 
Africa's isolation in the international 
community is constantly raised. 

South Africa's internal policies are 
so repugnant to the human conscience 
that the isolation of the country and the 
crippling of its economy seems to 
many to be a moral course of action. 

[ understand the moral indignation 
of the world and I am glad for it. How­
ever, disinvestment is a wrong stra­
tegy, a misguided strategy and will do 
nothing to aid the struggle for libera­
tion within the country. 

It is. in fact tactical madness... 
Various voices clamour for disin­

vestment. 
The African National Congress Mis­

sion in Exile, having abandoned the 
internal struggle against apartheid in 
favour of mounting an armed attack 
against the Government and working 
in collaboration with international 
forces favouring a revolution and the 
use of violence for political purposes, 
espouse disinvestment as an essential 
tactic. 

Within the country there are minor­
ity groups, there are church groups 
and there are groups among the intel­
ligentsia who also favour disinvest­
ment. 

There are. however, other voices — 
the voices of the masses, who totally 
reject the tactic. 

When General Alexander Haig vis­
ited South Africa I told him that we felt 
the process of change should be assoc­
iated with the vitalisation of the free 
enterprise system and the maximisa­
tion of the country's productive 
capacity. 

I also said that we recognise the 
need, if at all possible to bring about 
changes in partnership with Western 
interests. 

I felt incumbent to make it clear, and 
! will reiterate, that the present Gov­
ernment's commitment to racist polit­
ics is giving rise to deepening Black 
anger. As anger deepens so will Black 
politics become increasingly careless 
about the economic consequences of 
Black political action. 

if change is not brought about by 
democratic and non-violent opposition 
to apartheid (principles of Inkatha) 
then it will sooner or later be brought 
about by violent means. 

That there will one day be a new 
dispensation in South Africa there is 
no doubt. 

But what sort of South Africa will 
wc all inherit in which to share power? 
For unlike the White supporters of the 
ruling National Party, we in Inkatha 
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are not racists. 
It is unfortunate that many of the 

people who are in the forefront of the 
disinvestment campaign rely on the 
ANC for their guidance. 

My brothers and sisters in exile are 
sadly out of touch. They forget that 
most of us work- live and die within the 
borders of apartheid South Africa. 

I must stress that we cannot afford 
to adopt the attitudes of theoreticians 
towards our own suffering. 

Those who advocate disinvestment 
have adopted a strategy born out of 
pathetic misanalysis. 

Many factors have been ignored and 
on top of this is the fact that South 
Africa is not as vulnerable as many 
people think it is. 

Consider the following: 
* The South African economy has al­

ready reached such a level of self-
sufficiency that disinvestment 
would only act as catalyst for greater 
achievements. 

* The country is a nett exporter of 
food and energy to Africa and else­
where in the world. 

* It is an exporter of a whole range of 
strategic and other minerals. 

* The economy of this country is al­
ready integrated with the vested in-
tersts of the Western industrial 
world and with the developing eco­
nomies of Africa. 

* Various British Governments tried 
to use sanctions to topple Ian 
Smith's Government of 200 000 
White settlers and together with the 
United Nations failed. It is now 
known that some of the biggest 
names in commerce and industry 
throughout the world assisted in the 
sanctions busting which kept 
Rhodesia (as it then wast afloat. 

So I must try to hammer home that it 
is too simplistic to regard any action 
meant to harm the economy of South 
Africa as something that will only 
harm South Africa. 

Any harm to the South African eco­
nomy would reverberate in Africa and 
throughout many Western industrial 
countries. 

Disinvestment may shake South Af­
rica's economic foundations. It would 
certainly pulverize the rest of South­
ern Africa — such is their economic 
dependence (although often hidden) 
on Pretoria. 

One has to ask whether supporters 
of disinvestment merely wish to bring 
the Government to its knees... or. do 
they have in mind the destruction of 
the entire South African economy? 

If so. the naivety of their quest is 
mind boggling. 

This raises the question of— given 

"If we cut off investments we 
would lose jobs in this country 
and we wouldn't necessarily help 
Blacks in that country . . ." 
Andrew Young, former US Ambas­
sador to the UN. 

"If you want a complete trans­
formation of this society, the 
easiest thing to do is to get every­
body packing their bags, taking 
money out. etc. Bur of course, 
the moment that you do that you 
create economic chaos. And that 
is a sure guarantee forfidl-scale. 
bloody, racial confrontation 
which wotdd unleash a blood­
bath such as we have never 
seen..." 

Percy Qoboza, South African jour­
nalist and former Neiman Scholar 
at Harvard University. 

"I have spent my life in endea­
vouring to achieve trade union 
rights to assure all South African 
workers the necessary economic 
advancement and security that 
would in turn give them the clout 
and leverage to gain the political 
rights now denied to Black work­
ers. This chut can be obtained 
only if South Africa remains 
economically sound.., are we 
Blacks to achieve our political 
rights on empty stomachs?" 
Mrs Lucy Mvubelo. General Sec­
retary of the National Union of Clo­
thing Workers. 

"People in the US are demand­
ing two totally contradictory 
things. On the one hand they 
want to help the Blacks by not 
investing in South Ajrica and. on 
the other, they demand that 
wages and other conditions be 
improved. But you cannot 
achieve improvements in the 
field of wages and other work­
ing conditions if industry is not 

registering a steady growth. The 
only way to bring about peaceful 
change is to allow a modern eco­
nomy to build up — which cannot 
exist without the participation of 
vast numbers of Black people 
holding down skilled and highly 
paid jobs..." 

Harry Oppenheimer, former 
Chairman of the Anglo American 
Corporation of South Africa. 

the facts — why some people in the 
international community are still so 
determined to see this tactic endorsed 
by the captains of commerce and 
industry. 

Why are they so persistent to push 
disinvestment even with the know­
ledge that we Blacks (whom they 
purport to be helping) arc the ones who 
will suffer the most? 

Already we fail to do more for our­
selves because we are caught in the 
various cycle of poverty, ignorance 
and disease. Disinvestment would 
strip us bare. 

So I must conclude that those would 
advocate disinvestment do so in comp­
lete disregard of what Black people 
themselves think. 

I have told the United States Am­
bassador to South Africa. Mr Herman 
Nickel, that we Blacks are grateful for 
the concrete help we receive from time 
to time from the US as opposed to the 
radical rhetoric which has emanated 
from some Administrations. 

Assessments of the South African 
situation by Western Governments, as 
I explained to Mr Nickel, are made up 
in terms of their own vested interests 
and they are different from the assess­
ments which Black South Africans 
themselves make. 

When it comes down to brass tacks 
foreign governments, the United 
States included, at this stage do not 
want to take sides in Black politics. 

There is for them as yet insufficient 
clarity about who in Black politics will 
emerge victorious and what force 
will ultimately be the force that has to 
be reckoned with. There is a kind of 
waiting to see which way the cookie 
crumbles and there is kind of immoral 
opportunism at work which does not 
want to back the wrong horse. 

In a country such as ours you cannot 
have an expanding political vision in 
shrinking economic circumstances. 
Ever-increasing poverty is an increase 
in political radicalism. 

We believe the struggle for libera­
tion must be waged by the people of 
this country and we will continue to 
reject any suggestion that external 
forces should move in to rectify our 
position for us. 

Dialogue between America and 
Black South Africa needs to go far 
beyond intercourse between radical 
pressure groups in the US and protest 
by Black politicians in South Africa. 

American national interests and 
South African national interests arc 
not served by pressure groups which 
reject Black market-place pragmatism 
in favourof the magnification of forces 
of conflict. 
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